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Item 8.01 Other Events.

On June 30, 2023, PureCycle Technologies, Inc. (“Company”) and the Development Authority of Augusta, Georgia (“AEDA”) executed an Economic Development Agreement
(“EDA”) related to the Company’s plans to construct up to eight purification lines to produce its ultra-pure recycled resin at its first U.S. multi-line facility in Augusta, Georgia
(the “Augusta Facility”). Pursuant to the EDA, the Company expects to receive certain property tax abatement benefits as well as certain other incentives, including site
infrastructure development assistance (“Incentive Benefits”). In order to receive the Incentive Benefits under the first phase of the Augusta Project, the Company will be
obligated to create 82 full-time jobs with investments of at least $440 million no later than December 31, 2026. If the Company elects to activate the second phase of the
Augusta Project, the Company will be required to create an additional 25 full-time jobs and investments of $295 million no later than December 31, 2028.

To the extent the Company fails to achieve an average of 80% of the jobs and investment commitments in any year over the 20-years of each phase, the Company will be
required to make a repayment to the AEDA of a pro rata portion of the total value of the Incentive Benefits received by the Company in such year.

Pursuant to the EDA, the Company must commence construction activities with regard to the first purification line under the first phase of the Augusta Project no later than
December 31, 2023 or risk losing future property tax abatements.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Description of Exhibit
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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