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Item 8.01 Other Events.

On October 20, 2022, PureCycle Technologies, Inc. (the “Company”) and SK geo centric Co., Ltd. (“SK”) executed a joint venture agreement (the “JVA”) for the establishment
of a South Korean company that will construct and operate an ultra-pure recycled (“UPR”) resin purification facility in Ulsan, South Korea. The JVA sets forth the conditions
precedent for the establishment of the South Korean-based company (“JV Company”), as well as the framework for the operating structure of the JV Company. Each of the
Company and SK will hold an equal ownership interest in the JV Company.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Description of Exhibit
99.1 Press release, dated October 20, 2022, announcing the Joint Venture Agreement.
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL
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Exhibit 99.1

PureCycle Technologies, Inc. and SK geo centric Invest in Building First Polypropylene Recycling Plant in
Asia

• SKGC and PureCycle signed an agreement to create a joint venture on October, 20 2022. The signing ceremony was attended by Na Kyung-soo,
CEO of SKGC, and Dustin Olson, CEO of PureCycle

• With 50/50 ownership, the two companies will jointly invest in constructing a Polypropylene (“PP”) purification plant in Ulsan, South Korea with
an annual capacity of up to 60,000 tons

ORLANDO, FL (Oct 20, 2022) - Today, SK geo centric (“SKGC”), a South Korean-based global leader in polypropylene (“PP”) production, and PureCycle
Technologies, Inc. (NASDAQ: PCT) (“PureCycle”) signed a joint venture agreement (“JVA”) to operate the first Polypropylene recycling plant in Asia.
SKGC will make a joint investment with PureCycle to build a plastic recycling plant in Ulsan, South Korea with an annual capacity of up to 60,000 tons.
The plant, which is currently expected to be completed by the second quarter of 2025, will turn contaminated plastic feedstock into ultra-pure
recycled (“UPR”) resin that can be infinitely reused and recycled.

Each company will have 50/50 ownership of the joint venture. SKGC will bring marketing capabilities related to market development, strategy, and
sales to the venture while PureCycle will provide their patented purification recycling technology / IP and contribute technical capabilities. PureCycle is
uniquely capable of removing odors, colors and other contaminants from PP waste feedstock and transforming it into an Ultra-Pure Recycled (“UPR”)
resin that can be continuously reused. PureCycle is close to completing its first purification plant in Ironton, Ohio, and broke ground on a second
recycling facility in Augusta, Georgia earlier this year.
With the JVA signed, SKGC and PureCycle will move forward with plans to open the facility by 2025. PureCycle has also agreed to provide SKGC with
certain first rights to participate with PureCycle should PureCycle pursue expansion in the Asian region. This agreement is expected to expand SKGC’s
global market reach.
 
Na Kyung-soo, CEO of SKGC, said, “Asia’s first commercial production of ultra-pure recycled PP is in sight. This will take SK geo centric to the next
level.” He added, “We will continue to contribute to making Korea play a key role in the rapidly growing global recycling industry.”

Dustin Olson, CEO of PureCycle, commented, “We are thrilled to be working with SK geo centric on this exciting project. This new polypropylene
purification plant – the first of its kind in Asia – will not only recycle plastic waste in South Korea, but also supply a new market with premium recycled
plastic that



can be utilized to develop a diverse array of consumer products. This announcement marks a critical milestone in the fight to tackle the plastic
pollution problem on a global scale.”

PP is one of the most widely used plastics and can be found in a variety of household and commercial products like food packaging and toys,
automotive interior materials, and home appliances. Since the conventional mechanical plastic recycling process cannot fully remove odors and
contaminants from PP waste, most PP ends up being incinerated or shipped to landfills. With this new venture, SKGC and PureCycle hope to end this
cycle and increase the amount of plastic that is recycled and reused in Asia and beyond.

Moreover, with calls to address the plastic pollution crisis and reduce global reliance on single use plastics, there has been a growing demand for
recycled plastic resin. The creation of SKGC and PureCycle’s new PP purification plant in South Korea will help meet this growing demand.

###

PureCycle Contact
Nina Tognazzini
ntognazzini@kivvit.com
949.933.7553

SK Geo Centric Contact
Chang Hyun CHOI, +82-10-9129-4421
choi.c@sk.com
 

About SKGC
In 1972, SK geo centric laid the foundation for the development of the petrochemical industry by operating the first naphtha-cracking facility in Korea.
SK geo centric provides various automotive & packaging products and solutions that customers and markets require. Furthermore, SK geo centric is
growing into a technology-based global chemical company through continuous R&D efforts and global expansion. SK geo centric will achieve its
vision, ‘Green for Better Life’, by establishing a plastics based circular economy by collaborating with various partners and stakeholders. SK geo centric
will expand its portfolio of eco-friendly products and will continuously recycle beyond the amount of plastics produced in order to realize and leverage
the sustainability efforts that will benefit our planet. www.skgeocentric.com

About PureCycle Technologies
PureCycle Technologies LLC., a subsidiary of PureCycle Technologies, Inc., holds a global license for the only patented solvent-driven purification
recycling technology, developed by The Procter & Gamble Company (P&G), that is designed to transform polypropylene plastic waste (designated as
No. 5 plastic) into a continuously renewable resource. The unique purification process is designed to remove color, odor, and other impurities from
No. 5 plastic waste resulting in an ultra-pure recycled (UPR) plastic that



can be recycled and reused over and over again, changing our relationship with plastic. www.purecycle.com

Forward-Looking Statements
This press release contains forward-looking statements, including statements about the financial condition, results of operations, earnings outlook and
prospects of PureCycle. In addition, any statements that refer to projections, forecasts or other characterizations of future events or circumstances,
including any underlying assumptions, are forward-looking statements.
Forward-looking statements are typically identified by words such as “plan,” “believe,” “expect,” “anticipate,” “intend,” “outlook,” “estimate,”
“forecast,” “project,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict,” “should,” “would” and other similar words and
expressions, but the absence of these words does not mean that a statement is not forward-looking.
The forward-looking statements are based on the current expectations of the management of PureCycle and are inherently subject to uncertainties
and changes in circumstances and their potential effects and speak only as of the date of this press release. There can be no assurance that future
developments will be those that have been anticipated. These forward-looking statements involve a number of risks, uncertainties or other
assumptions that may cause actual results or performance to be materially different from those expressed or implied by these forward-looking
statements. These risks and uncertainties include, but are not limited to, those factors described in the section of PureCycle’s Annual Report on Form
10-K for the fiscal year ended December 31, 2021 entitled “Risk Factors,” those discussed and identified in public filings made with the U.S. Securities
and Exchange Commission (the “SEC”) by PureCycle and the following:

• PureCycle’s ability to meet, and to continue to meet, applicable regulatory requirements for the use of PureCycle’s UPR resin in food grade
applications (both in the United States and abroad);

• PureCycle’s ability to comply on an ongoing basis with the numerous regulatory requirements applicable to the UPR resin and PureCycle’s
facilities (both in the United States and abroad);

• expectations and changes regarding PureCycle’s strategies and future financial performance, including its future business plans, expansion plans
or objectives, prospective performance and opportunities and competitors, revenues, products and services, pricing, operating expenses, market
trends, liquidity, cash flows and uses of cash, capital expenditures, and PureCycle’s ability to invest in growth initiatives;

• PureCycle’s ability to scale and build its first commercial-scale recycling facility in Lawrence County, Ohio (the “Ironton Facility”) in a timely and
cost-effective manner;

• PureCycle’s ability to complete the necessary funding with respect to, and complete the construction of its first U.S. cluster facility located in
Augusta, Georgia (the “Augusta Facility”), in a timely and cost-effective manner;

• PureCycle’s ability to sort and process polypropylene plastic waste at its plastic waste prep (“Feed PreP”) facilities;
• PureCycle’s ability to maintain exclusivity under the Procter & Gamble Company license;
• the implementation, market acceptance and success of PureCycle’s business model and growth strategy;



• the success or profitability of PureCycle’s offtake arrangements;
• the ability to source feedstock with a high polypropylene content;
• PureCycle’s future capital requirements and sources and uses of cash;
• PureCycle’s ability to obtain funding for its operations and future growth;
• developments and projections relating to PureCycle’s competitors and industry;
• the outcome of any legal or regulatory proceedings to which PureCycle is, or may become a party, including the securities class action case;
• geopolitical risk and changes in applicable laws or regulations;
• the possibility that PureCycle may be adversely affected by other economic, business, and/or competitive factors


