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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions: 
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

Securities registered pursuant to Section 12(b) of the Act:

Title of each class
  Trading

Symbol(s)
 

Name of each exchange on which registered
Common Stock, par value $0.001 per share   PCT   The Nasdaq Stock Market LLC
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par value per share, at an exercise price of $11.50 per share

  PCTTW   The Nasdaq Stock Market LLC

Units, each consisting of one share of common stock, $0.001 par 
value per share, and three quarters of one warrant

  PCTTU   The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or Rule 12b-2 of the Securities 
Exchange Act of 1934 (§ 240.12b-2 of this chapter). 

Emerging growth company    ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards 
provided pursuant to Section 13(a) of the Exchange Act.             ☐
 



 

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On December 18, 2025, the board of directors (the “Board”) of PureCycle Technologies, Inc. (the “Company”), upon the recommendation of the Nominating and Corporate 
Governance Committee of the Board, appointed Valerie Mars as a director of the Company, effective January 1, 2026. Ms. Mars will serve as a member of the Board’s Audit 
and Finance Committee. Ms. Mars has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

Ms. Mars will participate in a compensatory arrangement that is consistent with the Company’s compensation program for non-employee directors, as determined by the Board 
from time to time. A description of this program is set forth in the section entitled “Director Compensation” in the Company’s Definitive Proxy Statement for the 2025 Annual 
Meeting of Stockholders, filed with the Securities and Exchange Commission (“SEC”) on March 28, 2025 (the “2025 Proxy Statement”). Pursuant to this program, on January 
1, 2026, Ms. Mars will be granted an initial annual non-employee director award of restricted stock units, prorated for the four-month period until the 2026 Annual Meeting of 
Stockholders, with a grant date value of $41,667. This grant will be subject to the terms and conditions of the Company’s 2021 Equity and Incentive Compensation Plan. 
Additionally, Ms. Mars will enter into an indemnification agreement with the Company that is consistent with the standard form that was summarized in and filed as Exhibit 
10.5 to the Company’s Current Report on Form 8-K, filed with the SEC on March 22, 2021. The Board determined that Ms. Mars qualifies as an independent director under the 
listing standards of The Nasdaq Stock Market LLC.

Ms. Mars, 66, was from 2000-2024 the Senior Vice President and Head of Corporate Development for Mars Incorporated, a U.S. multinational company, that manufactures and 
sells pet food, confectionery, and other food products, and provides animal care services. Since 2024, Ms. Mars serves as a member of the Board of Directors of the Mars 
family office, and since December 2021, serves as a member of the board of directors and Audit Committee Chair at Ermenegildo Zegna NV.  Ms. Mars previously served on 
the Board of Directors of Fiat Chrysler Automobiles and Ahlstrom-Munksjo. Ms. Mars received a Master of Business Administration from Columbia Business School and a 
Bachelor of Arts from Yale University. Ms. Mars is qualified to serve as a director for the Company due to her experience in developing and leading global growth initiatives, 
financial expertise, and commitment to sustainability.

As further described on pages 19 and 20 of the 2025 Proxy Statement, Sylebra Capital (as defined in the 2025 Proxy Statement) is currently entitled to designate two directors 
for nomination to the Board pursuant to the Board Representation Agreement (as defined in the 2025 Proxy Statement). Ms. Mars was designated to the Board by Sylebra 
Capital pursuant to the Board Representation Agreement.
 

Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Set forth below is a list of Exhibits included as part of this Current Report.
 
Exhibit 
Number Description of Exhibit

99.1 Press release, dated December 18, 2025, announcing the appointment of Valerie Mars to the Board

104 The cover page from this Current Report on Form 8-K, formatted as Inline XBRL
 
 
 

https://content.equisolve.net/purecycletech/sec/0001193125-25-323749/for_pdf/pct-ex99_1.htm
https://content.equisolve.net/purecycletech/sec/0001193125-25-323749/for_pdf/pct-ex99_1.htm
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EXHIBIT 99.1

 

Valerie Mars Appointed to PureCycle’s Board of Directors 
Orlando, Fla. – December 18, 2025 – PureCycle Technologies, Inc. (Nasdaq: PCT), a U.S.-based company revolutionizing plastic recycling, 
announced today the appointment of Valerie Mars to its Board of Directors, effective January 1, 2026. Mars was previously the Senior Vice President 
and Head of Corporate Development at Mars, Incorporated, a function she led for over 20 years.

Mars is a fourth-generation member of the Mars family, which founded Mars, Incorporated in 1911. She joined Mars in 1992 and spent more than three 
decades in the company before retiring at the end of 2024. Mars received her bachelor’s degree from Yale University and a master’s degree at the 
Columbia Business School. 

PureCycle CEO Dustin Olson said, “Valerie Mars has been a strong advocate for sustainable business practices and, along with her generation of family 
members helped drive initiatives within Mars like their ‘Sustainable in a Generation’ plan. This initiative is helping reduce the company’s use of virgin 
plastics and reduce their carbon footprint.” Olson added, “Her desire to drive sustainability and familiarity with scaling business operations perfectly 
aligns with PureCycle’s core mission.” 

Mars said, “I’ve been a lifelong advocate for advancing noble causes, and it’s great to have the opportunity to serve the mission of this company. It was 
great to witness sustainability in action at the Ironton Facility and to see how this innovative technology can give curbside waste a new life. As a 
champion of sustainability I look forward to helping guide PureCycle into the next phase of their growth.” 

###

PureCycle Contact 
Christian Bruey
cbruey@purecycle.com

Investor Relations Contact
Eric DeNatale
edenatale@purecycle.com

About PureCycle Technologies
PureCycle Technologies LLC., a subsidiary of PureCycle Technologies, Inc., holds a global license for the only patented dissolution recycling technology, 
developed by The Procter & Gamble Company (P&G), that is designed to transform polypropylene plastic waste (designated as #5 plastic) into a 
continuously renewable resource. The unique purification process removes color, odor, and other impurities from #5 plastic waste resulting in our 
PureFive™ resin that can be recycled and reused multiple times, changing our relationship with plastic. www.purecycle.com


