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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On October 28, 2025, the board of directors (the “Board”) of PureCycle Technologies, Inc. (the “Company”), upon the recommendation of the Nominating and Corporate 
Governance Committee of the Board, appointed Dr. Siri Jirapongphan as a director of the Company, effective October 28, 2025. The Board anticipates naming Dr. 
Jirapongphan to serve on the Operational Excellence Committee. There are no arrangements or understandings between Dr. Jirapongphan and any other persons pursuant to 
which Dr. Jirapongphan was selected as a director. Dr. Jirapongphan has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 
404(a) of Regulation S-K, other than Dr. Jirapongphan's prior purchase, in a private placement transaction, of 300 shares of the Company's Series B Convertible Perpetual 
Preferred Stock, par value $0.001 per share, at an initial issue price of $1,000 per share, for an aggregate purchase price of $300,000, which closed on June 20, 2025.

Dr. Jirapongphan will participate in a compensatory arrangement that is consistent with the Company’s compensation program for non-employee directors, as determined by 
the Board from time to time. A description of this program is set forth in the section entitled “Director Compensation” in the Company’s Definitive Proxy Statement for the 
2025 Annual Meeting of Stockholders, filed with the Securities and Exchange Commission on March 28, 2025. Pursuant to this program, on October 28, 2025, Dr. 
Jirapongphan was granted an initial annual non-employee director award of restricted stock units, prorated for the six-month period until the 2026 Annual Meeting of 
Stockholders, with a grant date value of $62,500. This grant will be subject to the terms and conditions of the Company’s 2021 Equity and Incentive Compensation Plan. 
Additionally, Dr. Jirapongphan will enter into an indemnification agreement with the Company that is consistent with the standard form that was summarized in and filed as 
Exhibit 10.5 to the Company’s Current Report on Form 8-K, filed with the Securities and Exchange Commission on March 22, 2021. The Board determined that Dr. 
Jirapongphan qualifies as an independent director under the listing standards of The Nasdaq Stock Market LLC.

Dr. Jirapongphan, 71, has served as an independent director of Bangkok Bank PLC, a provider of commercial banking and financial services in Thailand and internationally, 
since July 2020 and as Chairman of the Audit Committee of Bangkok Bank PLC since April 2022. Additionally, he has served as Director and Treasurer of the Petroleum and 
Energy Institute of Thailand Foundation, a non-profit organization that supports the upstream oil and gas industry and the downstream petroleum industry in Thailand, since 
October 2021. From April 2022 through March 2024, Dr. Jirapongphan served as Chairman of the board of directors of IRPC PLC, a petroleum and petrochemical company in 
Thailand. Further, Dr. Jirapongphan previously served in several roles with public commissions in Thailand and in commercial organizations, including as a member of the 
board of directors of PTT Global Chemical PLC, a petrochemical and refining company. Dr. Jirapongphan received a Doctor’s Degree in Chemical Engineering from 
Massachusetts Institute of Technology and a Bachelor’s Degree in Chemical Engineering (with Honors) from the California Institute of Technology. The Company believes Dr. 
Jirapongphan is qualified to serve as a director for the Company due to his deep understanding of the Thailand markets, as well as his technical expertise.

On October 30, 2025, Jeffrey R. Fieler advised the Company of his decision to resign from the Board effective immediately. Mr. Fieler’s decision to resign was not a result of 
any disagreement with the Company on any matter relating to the Company’s operations, policies or practices. In connection with his resignation, the Board agreed to provide 
for an immediate vesting of Mr. Fieler’s 2025 non-employee director grant pro-rated for the six months of the current one-year term on which he served as a director on the 
Board.

Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Set forth below is a list of Exhibits included as part of this Current Report.
 
Exhibit 
Number Description of Exhibit

99.1 Press release, dated November 3, 2025, announcing the appointment of Dr. Jirapongphan to and resignation of Mr. Fieler from the Board

104 The cover page from this Current Report on Form 8-K, formatted as Inline XBRL
 
 
 

https://content.equisolve.net/purecycletech/sec/0001193125-25-261755/for_pdf/pct-ex99_1.htm
https://content.equisolve.net/purecycletech/sec/0001193125-25-261755/for_pdf/pct-ex99_1.htm
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PureCycle Announces Appointment of a New Member to the Board of 
Directors 

Dr. Siri Jirapongphan Joins PureCycle Board; Jeffrey R. Fieler Resigns as Director 

Orlando, Fla. – November 3, 2025 – PureCycle Technologies, Inc. (Nasdaq: PCT), a U.S.-based company revolutionizing plastic recycling, 
announced today the appointment of Dr. Siri Jirapongphan to its board of directors, effective October 28, 2025.

Dr. Jirapongphan currently serves as an independent director and Chairman of the Audit Committee of Bangkok Bank PLC. Additionally, he has 
served as Director and Treasurer of the Petroleum and Energy Institute of Thailand Foundation and as Chairman of the board of directors of 
IRPC PLC. Further, Dr. Jirapongphan previously served in several roles with public commissions in Thailand and in commercial organizations, 
including as Minister of Energy for Thailand from 2017 to 2019. Dr. Jirapongphan received a doctorate degree in chemical engineering from 
Massachusetts Institute of Technology and a bachelor’s degree in chemical engineering (with Honors) from the California Institute of 
Technology. 

PureCycle CEO Dustin Olson said, “Dr. Siri is one of the most impressive individuals I have ever met and his guidance and technical expertise will 
be integral as we continue to bring our dissolution recycling technology to the world. His deep understanding of the landscape in Thailand will be 
key to our growth as we begin our global expansion with our first international facility in Rayong.” 

PureCycle also announced that Jeffrey R. Fieler stepped down from the Board after more than four years of service. Mr. Fieler also stepped in as 
PureCycle’s interim Chief Financial Officer for nearly three months in 2024.

PureCycle Chairman of the Board Dan Coombs said, “Jeff is one of the brightest minds I’ve been around, and his leadership on the Board has 
been instrumental in PureCycle’s growth over the last four years. His willingness to step in and serve as the interim CFO showed how much he 
cares about this company. We will be forever grateful for his time helping to lead PureCycle.”
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PureCycle Contact 
Christian Bruey
cbruey@purecycle.com

Investor Relations Contact
Eric DeNatale
edenatale@purecycle.com

About PureCycle Technologies
PureCycle Technologies LLC, a subsidiary of PureCycle Technologies, Inc., holds a global license for the only patented dissolution recycling 
technology, developed by The Procter & Gamble Company (P&G), that is designed to transform polypropylene plastic waste (designated as #5 
plastic) into a continuously renewable resource. The unique purification process removes color, odor, and other impurities from #5 plastic waste 
resulting in our PureFive™ resin that can be recycled and reused multiple times, changing our relationship with plastic. www.purecycle.com


